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Form 1
Certificate of Incorporation

Corporate Identity Number . Ud5400WB2008PTC 122273 2007 . 2008
I'hereby certify that SHAH| ENCLAVES PRIVATE LIMITED is this day incorporated
under the Companies At 19h: f. + Y86 and thal the company s privale
imited.

Given under my hand a1 Kolkars s ety Fiarst day of January T-.-,.-J/Ih.
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Mailing Address as per record available in Registrar of Companies office
SHAHI ENCLAVES PRIVATE LIMITED

N7 601, BALLYGUNGE CIRCULAR ROAD
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GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Office of the Registrar of Companies
Nizam Palace, 2nd MSO Building 2nd Floor, Kolkata, West Bengal, India, 700020

Certificate of Incorporation pursuant to change of name
[Pursuant to rule 29 of the Companies (Incorporation) Rules, 2014]

Corporate Identification Number (CIN): U45400WB2008PTC122273

I hereby certify that the name of the company has been changed from SHAHI ENCLAVES PRIVATE LIMITED to
MANI REALTY PROJECTS PRIVATE LIMITED with effect from the date of this certificate and that the company is
limited by shares.
Company was originally incorporated with the name SHAHI ENCLAVES PRIVATE LIMITED.

Given under my hand at Kolkata this Eighteenth day of June two thousand twenty-one.

[DS REGISTRAR | o]
OF COMPANIES)\ E2f S asisan
WEST BENGAL/ Bzttt

01 A R e

Vineet Rai

Registrar of Companies
RoC - Kolkata

Mailing Address as per record available in Registrar of Companies office:
MANI REALTY PROJECTS PRIVATE LIMITED

P

164/1 MANIKTALA MAIN ROAD, KOLKATA, West Bengal, India, 700054 q @
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THE COMPANIES AC . 1956
(PRIVATE COMPANY LIMITED BY SHARES)

MEMORANDUM OF ASSOCIA TION

OF

MANI REALTY PROJECTS PRIVATE LIMITED

(I The name of the Company is MANI REALTY PROJECTS PRIVATE LIMITED
(1)  The Registered Oftice of the Company will be situated in the State of West Bengal.
(HI)  The objects for which the Company is established are

A MAIN OBIECTS TO BE PURSUED BY THE COMPANY ON ITS
INCORPORATOIN ARE :-

To acquire by purchase. lease, exchange. hire or otherwise and to sell. resell. give on
lease. construct. repair, renovate, transfer. alienate. assign. franchise. dispose of, deal
in movable or immovable property including building. farm house. residential,
commercial. shopping mall. multiplex. complex. food joints, food courts.
entertainment center. plaza, bungalows and develop lund. building and hereditaments
of any tenure or description whatsoever. any state or interest therein. and any rights
over or connected therewith, as may scem expedient and in particular by preparing
building sites. and the constructing, reconstructing. altering. improving. pulling down,
developing. renovating. designing. decorating. furnishing and maintaining rooms.
offices. flats. houses. factories. warchouses. cold storages. go-downs. shops. stores.
markets. hotels. restaurants. wharves, hostels. mills. workshops. lactories. gardens.
swimming pools. play-grounds, buildings, works and convenience of all kinds, and by
consolidating. connecting or subdividing properties. and to sell. let on lease or hire,
mortgage or dispose of the same in any other manner in whole or in part to any
person, association of persons, firm or body corporate or unincorporated, and by
letting out. leasing and disposing of the sam¢ in any manner whatsoever either in
whole or by way of apartments or flats or divide portion of floor space in constructed
building or buildings planned to be constructed or under construction. and (o act as
contractors for any person, firm or company for construction of buildings. roads.
bridges. etc. and also to carry on the business of a Estate and Land Agent and
suppliers of building matenals.
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OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF
MAIN OBJEC

13

tn

Fo draw, make. aceept, hold. endorse. discount, exeeute. 1ssue and otherwise deal
in negotiable promissory notes. drafts. hundies. bills of exchange, bills of lading.
Warrants. - securities and  other  negotiable or  ransferable  instruments and
SeCurities,

Fo grant and/or guarantee loans or advances 1o any company, association or
concern engaged in any industry, trade or business or 10 assist in its development
orexpansion or to enable it W undertake and start nes ventures approved by the
company,

To enter into parmership or arrangement for shaving the profits or joint venture
with any person, persons or company canying on or about to carry on any
business capable of being conducted so as dircetly or indircetly 10 benelit this
company and to acquire or join in acquiring any such business as covered by the
object clause (A) above.

Lo sell. improve. manage. develop. exchange. lease. mortgage. dispose of. turn 1o
decount or otherwise deal with all or any part of the undertaking. property.
investments and rights of the Company.

To apply for. purchase or otherwise acquire, any patent trade mark. brevets d°
invention. licenses, concessions. protections. rights. privileges and. the like
conferring any exclusive or non-exclusive or limited rights to-any secret or other
information as to any invention which may scem capable of being used for any of
the purposes of the Company or acquisition of which may scem directly or
indirectly of use or benefit 10 the Company or may appear likely 10 be
advantageous or useful tw the Company dand to use. exercise. develop or grant
license. privileges in that respeet or ofherwise turm 1o account the property. right
or information so acquired and to assist. encourage, and spend money in making
Cxperiments: ests. improvements of any invention. patent and right, which the
Company may acquire or propose to acquire.

To invest and 10 purchase, acquire hold and dispose of or utherwise deal and
mvest in fived deposits. shares, stocks. debentures. debenture stocks. bonds of
companies engaged in similar type of business and enter in any obligations and
give guarantee for and on behalf of the aforesaid companies and its sister
concerns. invest in debenture stocks. bonds. obligations and sccurities issued or
guaranteed by any Government. State. dominion. sovereign, ruler, commissioner.,
public bady or authority supreme. municipal, local or otherwise whether in India
or elsewhere.
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9.

11.

Lo distribute among the members of the Company dividends including bonus
shares (including financial share certificate) vut of profits, accumulated prolits. or
funds and resources of the Company inany manner permissible under law in the
event of winding up.

o allor shares i this company 1o be considered as fully or partly paid up in
payment or consideration of any service or property or whatever description
which the Company may acquire.

To purchase or acquire or 10 undertuke any business or part of a business.
property, rights and liabilities of any other corparation. firm or person, doing a
similar business or any business which this Company ¢an carry on with or under
this Memorandum. as originally drafied or as altered, and to arrange. further
consideration for the same. and/or to amalgamate or enter into @ merger with any
company or companies having objects altogether or in part similar to those of this
company. and to undergo any valid process of reconstruction. as allowed under
the provisions of the Companics Act, 1936.

. To open branches in India and elsewhere and to get the Company registered in

any foreign country and adopt such means of making known to the public the
business of the products of the Company as may seem expedient and in particular
by advertising in the press. by circulars and publication of books and periodicals.

To pay out of the funds of the Company ull costs. charges and expenses
preliminary to incidental to the promotion. formation. establishment and
registration of the Company.

To provide for the welfare of employees or ex-cmployees (including Directors
and Ex-Directors) of the Company and the wives and families or the dependents
or connections of such persons by building or contributing to the building of
dwelling house or quarters, 10 grant money pensions, gratuities, allowances.
bonuses, profit sharing bonuses or benefits or any other payments. by creating
and from time to time subscribing or contributing to provident fund. institutions,
funds. profit sharing or subscribing or contributing towards place of instruction
and recreation. hospitals and dispensaries. medical and other attendance or
assistance as the Company shall think fit,

To guarantee the payment of money. unsecured or secured be or payable under or
in respect of bonds. debentures. contracts. mortgages. charges, obligations and
other securities. of any Company or any Authority. Central. State, Municipal.
local or otherwise. or of any person whomsoever. whether incorporated or not
and generally to transact all kinds of guarantee business.



14 Lo promate. form acquire dany company and to ke, purchase. or acquire shares

or nterest in any Company and o tanster o any such Company and property of
this Company and to ke or otherwise acquire. hold and dispose ot or otherwise
deal in and invest in any shares. debentures and other securities in or of ans
Company or Companies either out of its own fund or out of tunds. that it might
borrow by issuc of debentures or from bankers or otherwise hossoever or in any
other manner whatsoever and 1o subsidies or otherwise assist any such Company.,

To amalgamate with any other Compuny having objects altogether or in part
similar to those of this Company., whether by sale or purchase of otherwise,

OTHER OBJECTS :

l.

ey

To carry on the business aof processors, procedures. exporters. importers, buvers.
sellers. brokers, buying agents. selling agents, commission agenis. factors
distributors stockists. agents merchants and suppliers of and dealers in polythene
plastics. woven bags. sacks, packing materials jute. jute goads, cotton catton
textiles. handicrafts. silk. manmade fibres and other syntheties fibres. readymade
garments, food grain. food products. vegetable. sugar. sugarcane, chemicals,
pharmaceuticals. iron. steel. cement paper board. tea. coffee manures [entilizer
electric: goods. wys. electronics. all type of oftice equipments. accessories and
appliances, telecommunication. welding. equipments and electrodes of all types.
plant & machinery. engineering goods. vehicles and other automobiles parts,
tractors and tyres, tubes. (yre-cord sheets. rubber, plustics and plastic goods,
leather and leather products foundry fixes. oil. paints. metals and minerals and for
which to carry on business of contractors guarantors and warehousemen and 10
carry on business of any description whatsoever as are incidental or conductive to
the carrying on of all such business in India or abroad,

To manufacture. produce. refine, process. formulate. mix or prepare mine or
otherwise acquire. buy, sell. exchange. distribute, trade, deal in. import and export
any and all Kinds of minerals chemicals, fertilizers. manures their mixtures and
formulation and any and all classes and kinds of chemicals. sources, materials.
ingredients, mixuures. derivations and compounds thereof and any and all kinds of
praducts of which any of the foregoing constitutes and ingredients or in the
production of which any of the foregoing is used. including but not limited 10
fertilizers, und agriculure and industrial chemicals of all kinds and industrial and
other preparation of or products arising from or required in the manufacturing
refining of any kind of fertilizer, manure, their mixture and formulations.

To carry on all or any of the business of buyers. sellers. importers. exporters.
contractors. agents, general merchants. stockists. of all dealers in goods. wares.
merchandise articles. commodities and things of any 1ype or any description or to
act as shipper. underwriters. commission agents. brokers hardware merchants.
warchousemen. shipowners. carriers, by land. sea and air and to carry on the
business of general contractors. mechanical. commercial, general  and



constructiondl engineers and manuracturers, merchants or agent for and dealers in
engimeering specialities ol evers deseription.

o carry on the trade or business ol iron founders. metallurgists., cngineers,
smiths, metal workers. machinist and manufacturers processors. fabricator. forger.
drower rollers. and re-rollérs, of ferrous and non-ferrous metals. aluminium. steel
alloys. plant. machinery. fixtres and fittings and any other metal or metals and its
alloys and products capital of being manufactured therefrom and enter into any
contracts in relation thereto and o erect. construct maintain, alter. repair, pull
down and restore. cither alone o jointly with any other companics or persons
planis machinery. and works of all descriptions including wharves docks, piers,
rafhways,. tramways. watcrways. roads. bridges, warchouse, factories. mills.
engines. machinery. railway carringes and wagons. ships and vessels of every
descriptions gas works, electric works. water works. plant and machinery
equipment. appliances and accessories and building of every description,

To carry one business of manutacturers fabricators. producers growers. makers.
importers. exporters, buyers. sellers. suppliers. stockists. agenis. merchants.
distributors and coneessionaries ol and dealers in synthetic resins. carbon black.
rubber lates, plastics. lalexes and formulations thereof including reclaimed rubber.
natural rubber resins. compounds and other products. calcium carbide. styrene.
butadiene. ethylene, ethyl alcohol, hydrocarbon petroleum fractions, photographic
chemicals, paints varnishes and enamels, coke oven bi-products. coal tar
distillation products like naphalenes. anthracene, benzenc. pirenol and the like
pathlic anydride. ashestos, paper and special jointing materials. graphite and
silicon carbide crucibles. eryolite aluminium. chloride. bromine. electrodes
including graphite clectrodes, are welding rods, caleined petraleum coke: salt and
allied products. caustic soda, chlorine, thermosetting and thermoplastic plastic and
compounding agents and additives thercof carprolactum allied chemicals. amines
and plasticisers, enzymes, acids, amino acids. sulphates and other synthetic
chemical and chemical substances basic. intermediate. finished or otherwise.

To carry on business as manufacturers. producers, dealers. processors, importers.
exporters, stockists agents. brokers. traders, retailers of all kinds of paper
including writing, printing. wraping, and tissues. newsprint. paper lor packing
including corrugated and craft paper. synthetic papers all kinds of boards

including paper and strawboard and all kinds of pulp whether mechanical

including dissolving pulp as well as grow, prepare for market manipulate, import,

export and deal in timber teak. plywood hardboards. fire wood and wood of all
kinds and to manufacture and deal in items where plywood or other wood is used

including matches venurs. boards. laminates. bobbins and shutters and to buy clear
plant and work timber estates..

To carry on the business of manufacturers and sellers of and dealers in and agents
for all kinds of radio-apparatus, electric discharge tubes and other articles.
istruments. meters and things. required for or capable of being used for or in
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9.

connection  with - the  generstion,  transtormution. propugation..  radiation.
distribution. supply. accumulanon and employment or application of electricity
for radiating. wires for wireless, signaling. lighting, heating. motive power. N-ray.
medical and other purposes whatsoever and 1o construct. maintain, carry out,
wark. buy. sell. let on hire and deal in works, plant. machinery. conveniences and
things of all Kinds capable of any Kind. including cables. wires. lines. stations.
exchanges, accumulators. dynamos. batterics, switching, regulating. controlling,
signaling and medical apparatus, lamps. meters and engines.

To carry on the business of manuficuirers. buyers. sellers, importers and exporters
and hirers ot all electronic products meluding sophisticated wibes and 10 service
and repair all varieties of electronic products. including computers. caleulators.

To develop and perfect electronic technology and carry out research development
of pilot production in the said field and 1o promote new industries and to assist in
the expansion of existing industries in the field of electronics. software and
hardware,

10. To organize seminars. lectures. exhibitions. sympostums. ete. with the objeet of

I
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the furtherance of knowledge in the field of clectronies. electrical engineering
computer related activitics.

«To carry on the business of primters, publishers.  stationers, lithographer,
stercotyper, electrotyper. phonographer, printers and engravers. die-sinking, book
binders. designers. drafismen. paper and ink. envelope. account-book, machine
rulers, numerical printers, bag makers. cardboard ticket. calendars and book-
sellers. diary. printers. dealers in Pplaying. visiting, railway, festive, complimentary,
wedding or other ceremonial cards or fancy cards or valentines. dealers in stamps.
parchment and agents for the payment of stamp and other duties,

- To buy, sell, import. export. stock and deal in machine tools. grinding machines.

automatic Jathes, drilling  machines. planogrinders.  machinery of every
description, precision tools. cutting and small tols, ¢lectric motors. electrical
equipment, electrical meters. cables, wires. swilch-gears, flame and drip proof
motors. electric fans. regulator of all types. clectric. kilowatt hour meters.
magnets. industrial jewels ammeters, volt-meters and other types of measuring
equipment, electrical or non-electric. die-casting. screws. nut and bolts.
transformers of all types, circuit breakers. hoists. elevators. gears. trolleys and
coaches winches, air compressors, welders. refrigerators,  switches. electrie
transmission towers. poles. tubes, insulating materials, conductors. fuse and fuse
wires, adapter, domestic washing machines. ielevision and wireless apparatus
including radio receivers and transmitters micro wave components. radar
equipment, valves. resistors. clectronic instrunzents.  conductors. magnetic
materials. transistor and allied items sewing machines, watches and clocks. tape-
recorders. household appliances and components parts thereof.
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3. To own. deal. trade. purchase. ke on lease. hire or exchange or otherwise acquire

any estate. land. ten garden, orchards. groves, plantations and firms and to carry
on business us cultivators. growers, producers, planters. buyers, sellers, dealers of
tea. colfee. cocoa. cinchona. rubber. bamboo. tmber. truits, coconut, cardamon.
hemp. sugarcane. linseed. oil-seek. wheat and other grains and any kind of
horticulture, ngriculture. food or heverage product or produets.

To carry on business as producer, distributors, importer, exporters. exhibitors und
financiers of cinematograph films and to own, acquire. provide, seeure, arrange or
deal in films and photographic sound recording. musical lighting, appliances.
instruments. equipment and machines. (o construct. establish, own. hire or
otherwise aequire and to manage. let for rent. fee. monetary gain or otherwisc
studios, laboratories. (heatres. buildings and halls. open air theatres. bars.
restaurants and other buildings or work required for the purpose of production,
distribution or exhibition of the films. operas, stage plays. dances, operates.
burlesques. vaudeville, ballets. pantomimes. spectacular pieces. promenade.
concerts. circus or other performances and entertainments and to act as dealers,
importers. exporters of musical instruments and records. tapes. cinema and film
projectors and cameras. wigs and other products or materials related or connected
with the aforesaid objects and business. and to acquire exclusive or limited rights
to any play. story. seript. musical songs and lyrie. books. article or any technique
by producing, purchasing or otherwise acquiring and (o act as agents for training,
retaining, arranging and supplying artists, stars. art directors. script or story-
writers. technicians, extras and other personnel required by the Company or others
for film. cinema or show husiness.

. To carry on business as dealers, distributors. stockists. buyers. sellers, repairers.

cleaners, storers. importers or agents of motor cars, trueks, lorries and carriages.
motor cycles, scooters, bieycles. tractors. earth moving equipment. trailers and
other vehicles. agriuziluml equipment. pulps and machineries and spare parts.
engines, motors, accessories. components. tools, batteries, glass pancls and sheets.
apparatus fitings. furnishing materials. tyres, tubes. paints. lubricants. fuel. oil.
pas or other materials used or required for such vehicles, implements or machines
and 1o act as transporters of poods and passengers. raveling or clearing agents and
(o let out, hire or finance on hire-purchase system or otherwise automobile and
other vehicles. implements. machines and any of the aforementioned products or

things.

To carry on all or any of the business of financing of industrial. commercial and
other enterprises and leasing of all kinds of plants, machineries. equipment. 100ls.
vehicles of every description. lands. buildings and any other movable or
immovable propertics. [ilm financiers. producers and distributors and exhibitors,
money lender. sahukars. trustees. exccutors. attorneys, receivers, administrators.
nominees. real estate owners. underwriters. guarantors. higher purchase dealers

-and such other business or acts required in respeet thereot,
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17, To carry on bustmess as adviser and or consultants on matters and problem reliting
10 the industries, administration, management. organization. accountaney. costing.
financial. marketing, import, export, commercial or ¢conomic activities, labour
statistical organization, methods, yuality control and data processing, techmeal
"know-how™ operation. manutacture, production. storage, distribution. sale and
purchases of goads property and other actvities of and in relation o any busimess.
trade. commerce. industry. mine, agriculture. housing or real estate and upon the
means. methads and procedures for the establishment. construction. development.
improvement and expuansion ol business trade. commerce, industry. agriculture.
buildings. real estates, plants or machineries and all systems. methods. wehnigues,
principles in relation 1o the toregoing ind to carry on husiness of rendering service
on any one or more of atoresaid matters w any person. firm, company. tust,
association. institution, society. body corporate, government. government
departments. public or local authority or any other organization whatsoever. to et
as intermediaries in the introduction of collaborators. scllers. purchasers, partners,
tenants., agents. consumers and employees.

18. To purchase or otherwise acquire any land. building or premises and 10 turn into
account, development. improve, alter, demolish. let out tor the purpose of carrying
on the business of hotel. restaurant. relreshment and tea rooms. coflee and milk
and snacks bars. and as caterers and contractors in all its respective hranches.
bakers. confectioners. tobacconisis, milk sellers, butter sellers, dairyman. grocers.
poluterers. greengrocers. farmers. ice merchants, to buy. sell, refine. prepare.
grow., import, export and deal in provisions of all kinds, both wholesale and retail
and whether solid or liguid and (o establish and provide all kinds of conveniences
and attractions for customers and others. and in particular reading. writing and
smoke rooms. lockers and safe deposits. telephones and telegraphs. stores. shops
and lavatories.

The liability of the members is limited.

The Authorised Share Capital of the Company is Rs.3.00.000/- (Rupees Five lakhs)
only divided into 50.000 (Fifty Thousand) Equity Shares ol Rs.10/- (Rupees ten) each
and with such rights. privileges and conditions attached thereto as may be determined
by the Board of Directors of the Company at the time of issuc. The Company has and
shall always have power 1o divide the Share Capital, for the time being. into several
classes and 10 increase or reduce its capital from time to time and w vary modify or
abrogate any rights privileges or conditions attached o any class of shares in such
manner as may for the ime being provided by the regulations of the Company.
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W the several persons whiose names, and addresses are subsceribed helow are desieous of heing formed
nto a Company in pursuanee of this Memorandum of Assaciation and we respeetively dgree 1o take the
number of shares in the capital vf the ¢ AMPAny ser oppOsIte 1o vy FCSPECHIVE nitmes,

Names, addresses an description of Subscribers Number of shares Names, addresses und
tithen by each descrption ui witnessus
Stbseribier
L. Fischer Traders Py, |,
20, Queens Park, Kolkaty RISIBIORES] 3500
Reg. No. 064202 ( Three thousand
Business - Real Estire Five hundred)
2. Guardian Vanijya Pyt 1.
2D. Queens Park, Kolkata 00019, 3500 i
Reg. No. 075143 (Three thousand E
o3
Business - Real Fstate Five hundred) i
_;;‘f
3. Jewel Star Dealers Prt, [ad. g & -
: o i =
2D. Queens Park. Kolkata - 500019, 2800 = B o2 2
- S 3
Reg, No, 06636 (Twa thousand Moo § e~
=~ ~ B
Business — Real Lstate Eight hundred) 5 & B =
5 = 5 =
= 2 ¥ %
4 Manish Saraf & % = 2
So. O.P.Saraf 100 b = *
BL-16. Sectar-11 . Salilake, Kolkata - 700091, (One Hundred) =
- Service 5
E
5. Subesh ray _$_
Sfo. Dr. D.C.Ray 100
8/1A/1. Keyatala Rd.. Kolkata 700029, (One Hundred)
- Serviee
10000
(Ten Thousand)

Place : Kolkata

Date : The 10th dav of December. 2007,
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[HE COMPANIES AC L. 1956
(PRINATE COMPANY 1IMITID BY SHARES)

ARTICLES QF ASSOCIA FION

OF

MANIREALTY PROJECTS PRIVATE LIMITED

Inthese regulations, unless there be something in subject or context inconsistent herewith:

“The Act™ means the Companies Act. 1956 or any statutory modification thereof tor the time
being in force,

“Annual General Meeting™ means meetings held pursuant to the provisions of Section 166,
“Board™ means the Board of Dircetors of the Company

“Dividend™ includes bonus.

“The Office™ means Registered Office for the time being of the Company.
"Register™ means Register of Members to be kept pursuant 10 the Act.

“Sections™ referred to'in these regulations means the Sections of the Act.

“The Seal™ means the Common Scal of the Company.
“Special Resolution™ has the meaning assigned hereto Section 189 of the Aet.

“In writing and written™ includes words printed. lithographed. represented or reproduced in
any visible mode or form.

Words importing the singular number only in¢lude the plural and vice versa.
Words importing the masculine only include the feminine gender.

Words importing the persons include corporations.

Subject as aforesaid, words or expressions contained in these regulations shall bear the same
meaning as in the Act or any statutory modifications thereol in force at the date at which these

regulations become binding on the Company-

The regulations contained in Table *A” in the First Schedule 10 the Aet, shall not apply to the
Company except so far s expressly incorporated herein. All references herein contained to
specilied articles of Table “A* shall be inclusive of the fiest and last articles referred 1o and in
case of any conflict between the provisions lierein contained and the incarporated clauses of
Table *A" the provisions herein contuined shall prevail,



4,

The Compuny is a Private Companys within the meaning of Section 3(1)ii) of the Act and
accordingy

a) The number of members of the Company (exclusive of (1) person who are in the
employment. of the Company and (2) persons who having been formerls in the
employment of the Company were members of the Company while in that employment
and have continued to be members after the employ ment ceased) will not o exceed filt
PROVIDED that where 1o or more persons hold one or more shares jointly, they shall
for the purposes of this paragraph, be treated as a single member.

b) Any invitation to the public 1o subseribe for any shares in or debenture of the Company is
hereby prohibited.

¢) The right of transler of shares shull be restricted as herein alter proy ded

d) Prohibits any invititions or aceeptance or deposits from persons other than its members,
directors or their relatives,

¢) Minimum Paid up Capital of the Company is Rs.1 Lac (One Lae) only.

CAPITAL & VARIATION OF RIGHTS COMMISSION

(a) The Authorised Share Capital of the Company shall be such amount as may be from time
to time be authorized by Clause V of Memorandum.

(b) The Company shall have the power to increase or reduce the capital (or the time being of
the Company to divide the shares in the capital into several classes with rights. privileges
or conditions as may be determined. The Company may issue Prefercnee Shares, which
shall or at the option of the Company shall be liable 1o be redeemed subject to the
provisions of the Companies Act, 1956.

COMMISSION

Articles of Table “A” shall apply.

ALLOTMENT OF SHARES

Subject to the provisions of the Act, the shares shall be under control of the Board which may
allot or otherwise dispose of the same to such person on such terms and conditions as it may
think fir.

CERTIFICATES
(a) Articles 7 & 8 of Table “A" shall apply

(b) Every sharc certificate shall be issued under the seal of the Company which shall he
affined in the presence of two directors (one of them shall be Managing Dircetor, if any)
and the Secretary or some other person appointed by the Board of Directors for the
purpose, who shall sign the share certificates subject Lo the Companies (issue of Share
Certificates) Rules. 1960,
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LIEN

The Company shall have first and piramount lien upon all the shares registered in the npune of
each member and subject (o the abos ¢ iticles 10,1 and 12 of Table A" shall apply.

CALL ON SHARES

Articles 13, 14, 15,16, 17 and 18 of Lable * N shall apply.

FORFEITURE

Articles 29. 30, 31, 32, 33, 34 and 35 of Table *A* shall apply.

TRANSFER OF SHARES

(a) Subject 10 the restrictions of (hese regulations, shares shall be transferable but no
transfer shall be registered unless proper instrument of wansfer duly stamped and
excecuted by or on behalf of the transferor and by and on behalf of the transferce and
specifying the name, address and Oecupation of any of the transferee has been delivered
1o the Company along with the certificate relating to the share or if not such certificate
Is in existence. along with the leter of allotmen of the shares provided that where an
application in writing is made o the Company by the transferee and it bears the stamp
required for the Company by the wansferee and it bears the stamp required for the
instrument of transfer sighed by the transferce and speeifying the name. address and
accupation of any of the transferee has been delivered 1o the Company along with the
certificate relating 1o the share or if not such centificate s in existence. along with the
letter of allotment of the shares provided that where an application in writing is made to
the Company by the transleree and it bears the stamp required for the Company by the
transferee and it bears the stamp required for the instrument of transfer signed by or on
behalf of the transferor has been listed. The Company may register the transfer on such
terms as 1o indemnify as the Board may think fir.

(b)  The transferor shall be deemed to remain the holders of such shares until the name of
the transferce is entered on the register thereof

Where the Company has more than one class of shares the instrument shall be in respect of
only one class of shares and a fee not exceeding Rs.2/- may be charged for cach wransfer and
if required by the Board. shall be pard before registration (hereof.

The instrument of transfer shall be in the form as prescribed under the Companies Act, 1956.

A share may be transferred by a member or other person entitled 1o transfer to any member.
selected by the transferor, but save as provided in clauses 20 and 22 hercof no share shall be
transferred to a person who is not a member as long as any member or any person selected by
the Board as one whom it is desirable i the interest of the Company admit to membership is
willing to purchase the same at 4 fair valic.

Except where the transfer is made pursuant 10 clauses 20 and 22 hereof the person proposing
to transfer any share (hereinafter called the “proposing transferor™) shall give notice in writing
to the Company that he desires 10 the same. Such notices shall speeify the sum he fixes of
‘shares 10 any member of the Company or persons clected as aforesaid willing to purchase the
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share (hereimatter called “the purchasmg member™) at the price so tixed or at the option of the
purchasing memher ar o fir value o be fised by the auditor i aceordance with clause 18
hereof” A transfer notice shall not be rey acable except with the sanction of the Board,

If the Company shall within the space of 28 day s after being served with a transter notice find
a purchasing member and shali give notiee thereof o the proposing ransteror he shall be
bound upon payment of the fair value m accordance w ith clavses 16 or 18 hereol 1o transfer
the share to the purchasing member

In case any dillerences arise between the proposing transferor and the purchasing member as
W the fair value of share, the auditors of the ¢ ompany for the time being shall on the
application ol cither party certify in w riting the sum whicliin his opinion is the fair value and
such sums shall be deemed 1o be fair value aind in so certify ing the auditors shall be
considered 10 be acting experts and not as arbitrators and accordingly the Indian Arbitration
Act, 1940 shall not apply.,

In any case the proposing transferor after having become bound as aforesaid makes default in
transferring the shares, the Company may receive the purchase money and the proposing
transferor shall be deemed 1o have appointed any one director of the Company as his agent to
cxecute a transter of the shares to the purchasing member and upon the execution of such
transfer the Company shall hold the purchase money 1 trust for the proposing transferor, The
receipt of the Company for the purchase money shall be a good discharge to the purchasing
member, and afier his name has been emtered in the register in purported exercise of the
aforesaid power the validity of the proceedings shall not be questioned by any person.

If the Compaiy shall not Within the space of 28 day s. after being served with a (ransfer notice
find a purchasing member and give a notice in a manner aforesaid the proposing transferor
shall at any time within three months afierwards be at liberty subject 1o clause 23 thereof, to
sell-and transfer the share to any person at any price.

first place to the members other than the proposing transferor as nearly as may be in
proportion 1o the existing shares held by them respectively and otfer shall in cach case limit
the time within which the same if not aceepred will be deemed (o be declined and may notify
to the members that any member who desires an allotment of shares in excess of his
proportion should in his reply state how many excess shares he desires to have and if all the
members do not claim their shares the unclaimed shares shall he used for satistyving the claims
in excess, if any shares shall not be capable without satisfaction of being offered to the
members or some of them in such propartion in such manner as may be determined by the

Board.

The share specified in any transter notice as aforesaid shall be offered by the Company in the

Any share may be wansferred by a member 10 any son. daughter or grandson or grand
daughter, son-in-law, father, mother. bother. sister. nephew, husband or wife of such member
and any sharc of a deccased may be transferred by his or her exeeutors or administrators to
any :son or daughter, grandson or arand daughter. son-in-law. daughter-in-law, mother,
brother. sister, nephew, husband or widow of such deceased member may have specifically
bequeathed the same and the shares standing in the name of the will or any deccased member
may be transferred upon am change of trustees for the time being aof such will and the
restrictions in clause 13 hereof shall not apply wany transfer authorized by this clause.

The Board may refusc to register any transter of a share (a) where the Company has a lien on
the share (b) where the Board is of the opinion that it is not desirable to admit that proposed
transferee to membership. But such paragraph (b) of this clause shall not apply where the
proposed transferee is already a member nof 1o a transfer made pursuant to c¢lause 22 hereof,



30.

o

TRANSMISSION OF SHARES

The exeeutors or administrators or the holders of suceession cestiticate 1o the estate of the
deceased member (not beimg one or two or more joint holders) shall be the anly persons
recognized by the Company as having ans title 1o the share registered i the name of such
Incmbc: and in case ol the death of any one or more of the joint registered holders of gy
shiare. the survivor or survivors shall be the only persons recogmized by the Compiny as
having any title to or interest in such share. ?\'othin}. herein contamed shall release the estate
of a deceased joint holder trom amy lability in ruspm ol any share jomntly held by him
provided nevertheless that in special cases it shall be law ful for the Board to dispense with the
production of probate of letters of administration or suceession centificate or other legal
representation upon and such terms as to indemnity or othersise as o the Board may seem

proper.

Any commitice or guardian of a lunatic or minor member or any person becoming entitled 1o
or transfer to any shares in consequence of the death or bankruptey or insolvency of any
member upon producing such evidence that he sustuing the character in respect of which he
proposes to act under this clause or of his title as the Board thinks sufficient may with the
consent of the Board be repistered as member in respect of such shares or may subject 1o
regulations as to transfer before contained. transter such share. This clause is hereinafter
referred to as the “transmission clause”,

Subject to Section LI of the Act, Board shall have the same right to refuse o register a person
entitled by transmission to-any shares or his nominee as it he were the transferee named in the
ordinarily transfer presented for registration.

The Company shall ‘incur no liahility or responsibility whatsoever in consequence of its
registering or giving effect to any transter ol shares made or purported to be made by apparent
legal owner thereof (as shown or appearing in the register of' members) to the prejudice of any
person having or claiming any equitable right or interest to or in the same share
notwithstanding that the Company have notice of such equitable right. title or interest to or
notice prohibiting registration of such transfer and may have entered such notice referred to in
the books of the Company and the Company shall not be bound or required to regard or attend
or give effect to any such notice or be under any liability whatsoever for refusing or
neglecting 5o to do but the:Company shall nevertheless be at liberty to regard or attend to any
suchnotice and give effeet thereto 1f the Board shall in its discretion so think fit.

ALTERATION OF CAPITAL

Articles 44, 45 and 46 of Table *A" shall apply.

BORROWING POWERS

Subjeet to Section 38A, 292 and 293 of the Act. the Board may from time to time at their
discretion. borrow either from director or from elsewhere secure the payment of any sum or
sums of money for the purposes of the Company.

Subject 1o the provisions of the preceding clause of these articles. the Board may raise or
secure the repayment of such sum in such manner and upon such terms and conditions in all
respect as they think fit, and particular by the issue of bonds. perpetual or redeemable
debentures or any mortgage, charge or other sccurtty on the undertaking of the whole or any
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part of the property of the Company (hoth present and futare) including s uncalled capial
tar the time heiny

Debentures, bonds or other seeuritics may he made assignabic free from any equities between
the company and the person o wham the same may be issned,

Any debentures. bonds or other securities may be issued ata discount. premium or otherwise
and with any special privilege as to redemption, surrender. drawing and attending a1 general
meeting of the Company. appointment of directors and otherw ise.

Il dircetors or any of them or any othe petson shall become personally liable for the payment
ofany sum primarily duc from the Company, the direetors may exeeute any morlgage, charge
or security over or affecting the whole or any part of the Company by way of indemnity to
secure the directors or person so becoming liable as aforesaid for any loss in respeet of such
liability.

So long as any money is borrowed by the Campuny from or obligations incurred by the
Company to any public financial institution as defined in Section 4A of the Act, any Financial
Corporation or any ather financial institution, any Bank, the Central Government or the
Government of any State in India (hereinafier called the “Lending Body™) shall remain
outstanding the Lending Body shall subject 1o Section 266 of the Act, and if so agreed
between the Lending Body and the Board und [rom time to time exercise the right to appoint
not more than two Directors and to remove any Direcior 0 appointed and appoint another in
his place or in the place or in the place of a Director so appointed who resigns or otherwise
vacates his office such Director shall not be lable o retire by rotation and shall not be
required to hold any gualification shares nonwithstanding anything contained in these Articles.
Any such appointment shall be in writing signed by the Lending Body and served on the
Company. Unless otherwise agreed between the Lending Body and the Board, the Company
shall pay to such Director all rémuneration including sitting fees but excluding commission
on profits. and expenses payable (o such Director and the Company shall if so agreed between
the Lending Body and the Board reimburse such traveling and hulting allowance pavable to
such Director under the rules of the Iending Bady

GENERAL MEETING

Fhe first annual general meeting shall be held by the Company within 18 months of its
incorporation.

Subsequent annual general meeting shall be held by the Company in each year. but not more
than I8 months shall elapse between the date of one annual general meeting and that of the
next subject to provision of Section 166 of the Companies Act, 1956,

The business of the annual general meeting shall be that of receiving and considering the
Profit and Loss Account. Balance Sheet and Report of the Directors and Auditors, to elect
directors in the place of those retiring by rotation and 1o appoint auditors and to fix their
remuneration and (o declare dividend. Other special businesses may be transacted at such
meetings,

All general meetings other than the annual general meetings shall be called Extra-ordinary
General Meetings.

All business transacted at any annual general meeting other than business which under these
presence ought to be transacted at annual general meetg and all business transacted at an
extra-ordinary general meeting shall be deemed speeal,
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Iwenty one day’s notice ar least (exclusive of the dax on which the notice is served but
nelusive of the day for which notice s given) specitying the places, the day and the hoor of
meeting and in case of special busimess the general nature of the business shall be given in a
manner hereinafter mentioned or m such other manner it any iy many be preseribed by the
Company in genersl meeting 1o such person as are the Compaimey Act ol the regulation or the
company entitled to receive sueh notice or non-receipt by any member shall not invalidate the
proceedings atany peneral meeting,

A general meeting can he called after givimg shorter natice than the specitied i the preceding
article if consent is accorded thereto:

(a) Incase ofannual gencral meeting by all the members entitled o vofe thereat,

(b) In case of any other meeting. by members of the Company holding not less than 95
percent of the total voting power exercisable at that meeting provided that were any
member of the Company are entitled 10 vote on any or some of the resolution or
resolutions to be moved at meeting and not on the other. those member shall be taken into
account for the purpose of this clause in respect of the former resolutions and not in
respect of the latter,

The Board may whenever it thinks fit call an extra-ordinary general meeting of the Company.
The Board shall on the requisite of such members of the Company as is specified in the
section 169(4) forthwith proceed w call an extra-ordingr general meeting of the Company

and the provisions of section 169 shall apphy,

Af at any time there are not within' Indian directors capable of acting who are sufficient in

number to form a quorum, any director or any members of the Company may call an extra-
ordinary general meeting in the same manner as nearly as possible. so that in which such a

meeting is called by the Board.

PROCEEDINGS AT GENERAL MEETING

Save as hercin expressly provided, or the statute requires. the provisions of section 171 to 186
shall not apply to the Company.

Two members entitled to vote, present in person shall be a quorum at a gencral meeting and
no business shall be transacted at a general meeting unless the quorum requisite be present at
commencement of the business.

If within half an hour from the time appointed for haldmg of the meeting the quorum is not
present. the meeting. if called upon the requisition of members shall be stated dissolved. In
any other case the meeting shall stand adjourned 16 the same diy in the next week and place

as the Board may determine. If at the adjourned meeting also d quortm is not present within

halfan hour from the time appointed for holding of the meeting. the members present shall be
a guorum,

The Chairman, if any. of the Board shall preside as Clairman at every weneral meeting of the
Company.
It there is no such chairman, or if he is not present within forty five minutes after the time

appointed for holding of the meeting, the Directors present shall elect one of them to be
Chairman of the meeting.
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[Farany mecting no Director is willing o act as Chairman or if 1o director is present within
fiftcen minntes after the time appointed for holding the meeting, the members shall choose
one of them o be the Chairman of the meeting,

Fhe Chairman may, with the consentof any meeting at which a quoram is present and shall if
sodireeted by the meeting, adjourn the meeting from time 1o tme trom place to place,

No business shall be transacted at any meeting other than business left untinished. at meeting
from which the adiourned ok place.

When a meeting is adjourned for thinty days or more, notice of the adjourned meeting shall he
given as in the case of an original mecting,

Save as aforesaid it shall not be necessary 10 give any notice o1 an adjonrmment or of the
busmess to be transacted at an adjourned meeting

Any business other than upon which poll has been demanded as hereinafier provided may be
proceeded with. pending the taking of the polls.

In the case of any equality of votes whether on a show of hands oron a poll. the Chatrman of
the meeting at which the show of hands takes place. or out o which poll is demanded. shall
be entitled to a second or casting vote,

VOTE OF MEMBERS
Save that every member shall have one yote for each equity share held by ham. Article 56 10
60,
PROXIES
Votes may be given either personally or by a proay or in the case of 4 Company by

representatise duly authorized as aforesaid and save that a proxy must be a member of the
Company. Article 61.62 10 63 of Table *A* shall appls.

1f a poll is demanded. it shall be taken in such a manner and at suchi time and place as the

Chairman of the meeting directs and either at onee or afier an interval or adjournment or

otherwise and the result of the poll shall be deemed to be the: resolution of the meeting at

which the poll was demanded. In case of any dispute as to the admission or rejection of vote.
the Chairman shall determine the same and such determination made in egood faith shall be

‘final and conclusive.

Before or on the declaration of the result of the voting on any resolution on show of hands, a
poll may be ordered to be taken by the Chairman of the meeting of his own motion shall be
ordered 10 be'taken by him on a demand made in that behalf by (a) one member having the
right to vote on the resolution and present in person or by proxy i not more than seven such
members personally present in person or by proxy of more than seven such members
personally present in person or by proxy if more than seven such members are personally
present.

A demand for a poll may be withdrawn at any time by the person o persons who made the
demand.
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A poll demanded on a question of adiaurnment shall be tahen forthw ith. A poll. demunded on
any other questions (not being guestions relating 1o clection of a Chairman) shall be taken
immediately or a1 such time not later than forty eight hours from tinre to time when the
demand was made as the Charman may direct

All polls demanded on the election of Chairman shall be taken forthv ith.  Lhe Chairman
elected on a show of hands shall exercise atl the powers of g Chatnman under these presents,
It some other person 15 ¢lected as a result of the poll. he shall be the Chairman for the rest of
the mectings,

A declaration of the Chairman that on ashow of hands a resolution has or has not been carried
whether unanimously or by a particular majority and an entry 0 that efTeet in the hooks
containing the minutes of the progeedings of the Company shall be conclusive evidence of the
fact without prool of the number of proportion vore cast in favour or against such resolution.

BOARD OF DIRECTORS
The number of dircetors shall not be less than two or more than twelve,
The first directors shall he

(a) Manish Saraf
(b) Subesh Ray

The Board shall have power. at any time and from time to time. to appoint any other qualified
person as Director to fill a casual vacancy. Any Director so appamted shall hold office only
until the next following Annual General Meeting of the Company and shall then be eligible

for re-clection,

A Director shall not be required to hold any shares in the Company as qualification shares.

Each Director shall receive out of the funds of the Company remuneration for his services at a
sum not exceeding Rs.250/- (Rupees two hundred fifty ) only or such higher sum as may from
time 1o time be determined by the Board in terms of the limits prescribed by the Central
Government for each meeting of the Directors at which he shall be present personally as
hereinafier provided. The commencement of payment of such fee shall be determined by the
Board. The Director shall also be entitled 10 be paid for their reasonable traveling and hotel

and other expenses incurred by them

(a) Inattending and returning from mecting of the Board of Directors or any committee
thereol of General Meeting of the Company or

(b) Tn connection of the business of the Company.

If any Director. being willing shall be called upon to perform extra services or make any
special service in going and staying abroad or otherwise for any of the purposes of the
Company, the company: shall remunerate such Director either by a fixed sum or a percentage
of profit or ay may be determined by the Board subject to the provisions of Section 314 of the
Act.

The continuing Directors may act notwithstanding any vaeancy in their body but so that if the
number falls below the minimum above fixed. the Directors shall not except for the purpose
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ol filling up vacancios or for summoning a general mectme of the Company and for no ather
P"rpi“\l'

The office of the Directors shall be vacared il by notice m writing (o the Company he resigns
his office said as aforesaid the provisions of Seetion 283 so far as applicable w this Company
shall apply.

The Board may appoint any person 1o act as Alternate Director 1o act for a Dircetor during his
absence for a period of not less than three months from the state in which mectng ol the
Board are ordinarily held and the Alternate Director so appointed shall not hold office as such
for longer period than that permissible 1o the original Director in whose place he has been
appointed and shall vacate the office il" and when the origmal Director returns 1o the state.
lhe Alternate Director shall be entitled 1o notice of the meeting of the Board and to attend
and vote there accordingly but he shall not be required 1o hold any qualification share. ifany,

The Board shall have power to appoint Adduional Directors provided that such Additional
Director shall hold office duly up to the date of the next Annual General Meeting of the

Company. provided further that the number of Dircctors and Additional Directors together
shall not exceed the maximum strength fixed for the Board by the Articles

At the first Annual General Meeting of the Company the whole of the Directors shall retire
from office and at the Annual General Meeting evens subsequent vear, one third of the
Directors for the time heing or for their number is notis not three or maltiple of theee then the
number nearest to one third shall retire from office and be ¢ligible tor re-clection,

The Directors to retire in every year shall be those who have been tongest in office since their
last election but as between persons who became Directors on the same day those to retire
shall {unless they otherwise agree among themselves). be determined by lots. A retiring
Director shall be eligible for re-clection,

The company in general meeting may subject to provisions of these articles from time to time
appoint new Directors and may increase the number of Directors in office.

The Company atany general meeting atwhich any Director retires in manaer aforesaid fill up
the vacated office by elevating a like of number of persons 1o be Directors and without notice
in that behalf may fill up any other vacancies.

If at any annual general meeting at which election of Directors ought t take place. the place
of any Dircctor retiring by rotation is not filled up. he shall if willing. continue in office until

the annual general meeting in the next year and so on from vear to vear until his place is filled

up unless it shall be determined at such meeting to reduce the number of directors in office.

Subject to the provisions of Section 284. the Company may by an ordinary resolution remove
any director before the expiration of his period of office and appoint another person instead.
The person so appointed shall hold his office during such time only as the director in whose
place he is appointed would have held the same if he had not been removed.

No person not bieing a retired director shall unless recommended by the directors for clection
be chgible to the office of director at any general meeting unless he or some other member
intending to propose him has at least seven clear days and not more than twenty eight days
betore the meeting sent 1o the office a notice in writing duly signed signifving his candidature
of the office or the intention of such member to propose him
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PROCEEDING OF DIRECTORS
Article 70 1o 81 of Table *A" shall appis.,

Subject to the provisions of Sectivn 287 ol the cmpanies Act. 1956, the quoram for
@ meeting of Board of Dircetors shali be one third ot its total strength or two
dircctors, whichever is higher

The Directors may meet together for the dispateh of business. adjourn or atherwise
regulate the meeting as they think fit.  Question avising at any mecting shall be
determined by majority of vores provided howesver that in case of equality of voles,
the Chairman of the meetng shall hav e a casting vote

All cheques. promissors notes, dratts. bills of exchange and other negotiable
instruments and all receipts for money paid to the Company shall be signed. drawn,
aceepted. endorsed or otherwise executed. as the cuse may be, by any of the Directors
ar such person as may be aothorized by the Board

Subject to the provisions of the Act. the Board shail be entitled 10 exercise all
such powers and to do all such acts and things as the Company is authorized to
exercise and do provided that the Board shall not exercise any power or do any
acts and things that are required 1o be exercised by the Company in General
Mecting subject 10 nevertheless any regulations of these articles. to the
provisions of the Act and 1o such regulation being not inconsistent with the
aforesaid regulations or provisions as may be prescribed by the Company in
general meeting. shall invalidate any prior act of the directors which would
have been valid if that regulation had not been made.

MANAGER OR SECRETARY

Manager or Secretary may be appointed by the Board for such term at such
remuneration and upon such conditions as it may think fit. and any manager or
secretary so appointed may be removed by the Board.

Subject 1o the provisions of Section 314 of the Companies Act, 1956. a
director may be appointed as manager or seeretary. A provision of the Act or
the regulations requiring or authorizing a thing to be done by or 10 a director

‘and manuger or secretary shall not be satisfied by its being done by or 1o the

same person acting both as director and as or in place of the manager or
secretary.

MANAGING DIRECTOR

The Board may subjeet ta the provisions of the Act. from time (o time appoint
any one or more of their bady to be u managing dircetor for such period and
upon such terms as it may think fit and vest in such managing director or
managing directors such powers hereby vested in the Board generally as it
may think fit and such powers may be made exercisable for such period or
periods and upon such terms as o remuneration and otherwise as it may
determine. The remuneration of managing dircctor'managing directors may



86.

87.

88.

89.

. P

be by way of salary or commission or participation m profits or by all or any
of these modes.

(i) The Managing Director shall subject 10 the control and supervision of the
Board of Directors have the power for appointment and dismissal of managers.
researches, engineers, assistams. clerks and labourers and shall have the power
and contral over the management of business of the Company with full powers
to do all acts. matters and things deemed necessary. proper or expedient for
carrying on business ot the Company including the power to make and sign all
contructs and (o draw. sign. accept. endorse and negotiate on behalt of the
Company all bills of exchange. promissory notes. hundies. cheques. drafis ete.
All money belonging to the Company shall be paid to such bankers as the
directors shall deem expedient and all the receipts for money paid to the
Compuny shall be signed by the Manuging Director whose receipts shall be
effectual discharge for the money there iy stated w have been received, The
Managing Director may delegate some of the powers (o such other directors.
managers, agents or other persons as he may think fit and shall have power to
grant 1o any such persons such power of attorney as he may deem expedient
and such powers a1 pleasure 1o revoke,

DIVIDEND AND RESERVE
Subject 1o the provisions of the Act, Articles 8510 94 of Table “A* shall apply.
SEAL
The Company shall have a common seal and the Directors shall provide for the safe

custody thereof and shall not be used except by the authority of the resolution of the
Board of Directors save as provide in Article 8 hereof,

ACCOUNTS

Article 95 of Table A" shall apply.
CAPITALISATION OF PROFITS
Article 96and 97 of Table *A° shall apply.

AUDIT

Al least once every yedr the books of accounts of the company shall be

{a) Examined by one or more Auditor or Auditors,



(b The first Auditor or Auditors of the Company shall be appointed by the Board
within one month froni the date of registration of the Company and the auditor
or auditors so appointed shall hold until the conclusion of the first annual
general peneral meeting of the Company .

(¢)  The Company shall at easch Annual General Meeting appoint an Auditor or
Auditors to hold office from the conelusion of that meeting until the next
Annual Ceneral Meeting and shall within seven days from the date of
appoinument. give intimation thereof 1o evers Auditor so appointed unless he
18 retiring Auditor,  The appointment. remuneration. rights and dutics of the
auditor orauditors shall be regulated by Section 2444 and 277 of the Act.

WINDING P

90.  Article 99 o Table *A” shall apply.

INDEMNITY

91.  Article 99 of Table "A" shall apply.

SECRECY

92.  Every Director. manager. auditor. trustee. member of a committee. officer. servant.
agent, accountant or other person employed in the business of the company, shall
before entering upon his duties sign a declaration pledging himself 10 observe as striet
seerecy respecting all transactions of the Company with customers and state of
dccount with individuals. and in matter relating thereto. and shall by such declaration
pledge himself not 1o reveal any of the matters which may come 1o his knowledge in
the discharge of his duties. except where required so to do by the directors or by any
meeting or by a court of law or by the person to whom such matters relate. and so far
as may be necessary in order lo comply with any of the provisions in these presents
contained.



